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Abstract

Judgment of people, depending on the nature and scope of procedures to
use judgment, differ from each other. Professional experts have not also
been excluded from this rule and may make different judgments. The
difference in judgment is not related only to judge individuals, but each
person may express different opinions on a subject at the time and different
circumstances. Stakeholders need to understand the different reasons of
professional judgments’ experts in order to properly use the results of their
work. In the moment, many factors can contribute to judging people who
have a lot of research on them. This research uses the social identity theory
to determine the effect of the identity of an auditor partner, a domestic
observer or an inspector, on expert judgment. Also part of the research is
about outcome knowledge. Most of the research that has been done in the
field of audit, state that the auditors have different outcome knowledge.
They also have different judgments expressed in the presence or absence
of this knowledge. The study also refers to the simultaneous effect of
outcome knowledge and social identity. According to the literature, this
study reviews the previous research in this area.
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Abstract

The rising prominence of fair values and other estimates (FVOES) in
financial reporting, increase their significance to the audit. Based on
inspections that report numerous deficiencies, the PCAOB is concerned
that auditors are not sufficiently prepared for the challenges faced in
evaluating fair value measurements. In this paper, for organize our
discussion, we rely on an established theoretical research framework that
examines auditor judgment through an analysis of three critical and
interactive factors of the judgment process included the environment, the
task, and the person. We believe the framework is particularly useful in
understanding judgments related to the audits of FVOEs, because auditing
have unique environmental and task factors shat cannot improve the
quality of audit processes with addressing of auditor characteristics.
Second, considering the PCAOB-identified practice areas with direct
implications for the audits of FVOEs, we develop and present future
research lines of inquiry that take into account the important interactions
among the three framework factors.
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Abstract

This paper studies the relationship between corporate governance and
community engagement in Tehran Stock Exchange. For reaching this goal,
we consider Tehran Stock Exchange as the population and used a sample
consist of 125 (overall 750 year firm) listed companies of Tehran Stock
Exchange for the period 2009-2014. We used indexes such as the number
of board of directors meeting, expert committees, board independence,
CEO duality and institutional stockholder for measuring of corporate
governance. And for the community engagement, we investigate indexes
such as strategy of employees and other stakeholders, indirect economic
impact, taking part in surroundings of firm, fair competition, relations with
stakeholders and other engagements. Our empirical results show that
number of board meeting and CEO duality are significantly associated with
community engagement but there is no significant relation between board
independence, expert committee and institutional shareholders.
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Exchange.
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Abstract

Dynamics have been used in various fields in different ways to present
"processes of changes, instabilities, contrasts and or equilibriums in
forces". Recently, studies on dynamics in accounting have been significant
advances. Now, the guestion is in current environmental and technological
conditions, which patterns and models can be used for dynamics in
accounting information? Which kinds of dynamics models are the
accounting researches' tendency? For this purpose, information and
documents have been collected by reviewing past researches into the
dynamics of the various sciences. The situations, environments and
subjects of the research require to apply certain types of dynamics models
for accounting information. We will discuss dynamics concepts used in
accounting and financial sciences with noting some models, functions and
stochastic processes. Appreciating the concepts and theories of dynamics
information can help to standards setting, select procedures, and examine
the effects of released information on the behavior of groups and investors.
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Abstract

In this paper, artificial neural networks, Bayesian set as a new method for
forecasting the financial markets has been proposed. Financial daily
market price and financial technical indicators as inputs to predict an
individual's stock price closed the next day is used. Prediction of the
movement of stock prices in general as an important and challenging task
for the analysis of financial time series is considered. Accurate prediction
of stock price movements can play an important role in helping to investors
for improving of return on equity. The complexity lie in predicting the
trend disorder and instability in the daily movement of the stock price.
Bayesian networks regularly weighing the possible nature of a dedicated
network, allow network optimization and automation of complex models
that are too fine. Experimenting with stock companies, Iran Khodro and
Saipa was conducted to determine the effectiveness of the model. The
reason for this selection, is attractiveness of Auto industry for activists of
capital market, because its return is higher than industry and market
indexes.
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Abstract

Based on the agency theory, Interests of the directors, shareholders and
creditors directly are affected by corporate financing policies. In modern
financing literature, corporate governance and agency conflicts are
considered as determinants of firms' capital structure. In relation to agency
conflicts and capital structure, there are two types of evidence, including
shareholders and creditors conflicts (related to debt) and managers and
shareholders conflict (related to equity). In this study, the effect of capital
structure on agency costs by using the structural equation modeling
approach has been examined. To measure the agency costs, it has been
used the observable variables such as the return on assets ratio, asset
utilization ratio, discretionary expenses ratio and Tobin's Q. Also, it is used
leverage ratio as independent variable to measure capital structure. In
addition, collateral value of assets and growth opportunities are entered to
the model as control variables. Among the accepted companies, 68 ones in
Tehran Stock Exchange were selected for statistical samples from 2003 to
2014 in order to attain the research purposes. The results show that capital
structure has a significant and negative effect on agency costs.
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Abstract

Conservative accounting, manipulation of accruals and aggressive
financial reporting are among policies which can be employed as tax
incentives by the companies. Evidence suggest that the conservativeness is
the common and accepted tool for decreasing the tax on income in the
companies. The recent research have shown that some companies tend to
take part in aggressive reporting by using conservative accounting and
influence their taxable income this way. Hence the purpose of this study is
to investigate the impact of conservative accounting on the relation
between earning management and aggressive financial reporting in the
Tehran stock exchange. The hypotheses test was performed by multiple
regression and with extended generalized least squares (EGLS) method
with syncretic data layout for the time period between 2006 to 2013 using
the information of 195 companies. The findings show that according the
tax saving hypothesis, the managers use accruals for decreasing and
delaying the tax. Also conservative accounting leads to lowering the tax
and delaying it through control and identifying of less income. The
profitable companies have motivations to postpone their recognition of
incomes in order to decrease the present value of their taxes.
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Abstract

Life cycle of company indicates the evolution of an organization that
company faces with it because of strategy selection and competitive
pressures. Stock price crash risk is an important and unusual negative
change in stock price that there is in stock market and occurs without
occurrence of economic event. The study aimed to investigate the
relationship between companies' life cycle and the risk of stock price crash
risk. The model of Dickinson cash flows was used for measuring the life
cycle and 4 factors of included negative skewness of stock return,
maximalist Sigma, low to high volatility and the period of stock price crash
were used for assessing the crash risk of stock price. The study was
conducted during 2005 to 2014 and the selected sample included 71
companies. The ordinary least squares regression method was applied for
testing the research hypotheses. The results showed that after controlling
the financial leverage, companies' size, the ratio of market value to book
value of equity and return on equity, there was a positive and significant
relationship between growth stages, decline and the risk of stock price
crash risk. Moreover, there was a negatively significant relationship
between the maturity stage and the stock price crash risk. Considering the
importance of different strategies at different stages of company's life
cycle, it is necessary for managers to achieve better results, plan tailored to
the stage of their life cycle in which to implement.
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