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Abstract

We provide a list of Points to Consider (PTCs) to help researchers self-
assess whether they have addressed certain common issues that arise
frequently in accounting seminars and in reviewers’ and editors’ comments
on papers submitted to journals. The list consists of five sections: research
question; theory; contribution; research design and analysis; and
interpretation of results and conclusions Anticipating and addressing such
issues can help accounting researchers, especially doctoral students and
junior faculty members; convert an initial empirical accounting research
idea into a thoughtful and carefully designed study. Doing this also allows
outside readers to provide more beneficial feedback rather than
commenting on the common issues that could have been dealt with in
advance.
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Abstract

The value of a cost-management initiative rests on its ability in producing
new and more accurate cost information for decision making process. As
such, insights on antecedents and consequences of using different types of
cost information in decision making are important in evaluating cost
management initiatives. Behavioral research paradigm offers researchers a
framework to interpret relationships between usage of different types of
cost information and individuals’ behaviors. This article presents a review
of behavioral studies on cost information usage in decision making.
Findings of the review show that using different types of cost information
in decision making has significant impacts on individuals’ behaviors. In
addition, findings show that using of cost information is likely to be
moderated by various human, system, and market factors.
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Abstract

Accounting conservatism, leading to increases in demand for stock buying
in companies with higher level of conservatism, is profitable for capital
market participants, particularly shareholders. Increases in demand, may
lead to an increase in share prices that will inevitably result in trigger
market reaction and boost company value. This paper investigates the
relationships between accounting conservatism, market reaction and value
of the companies in Tehran Stock Exchange. Ball and Shivakumar (2005)
model and Givoly and Hayn model (2000) were adopted in order to
measure the degree of conditional and unconditional conservatism,
respectively. The statistical population consists of 68 companies accepted
in Tehran stock exchange, during the period of 5 years (1387-1392) , which
are selected by using systematic elimination procedure. Simple linear
regression was used to test research hypothesis. The results indicated a
significantly relationship between market reaction and company value. In
addition, from among control variables, has a significantly positive
relationship with market reaction. A positive and significant relationship
was indicated between return on assets, book-to-market ratio and liquidity
ratio with company value.

Keywords: conditional conservatism, unconditional conservatism, market
reaction and company value.
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Abstract

The most important determinants of the level of profit are financing
constraints, investment opportunities, firm size, and pressure from the
stockholders, government regulators, and the firm's governing body. In
general, corporate governance consists of legal norms, culture, and
institutions that determine the management conduct and corporate
performance. In this respect, what is of greater attention, is the growing
presence of institutional and legal entity investors in the circle of the
owners of the publicly traded companies. The aim of this study is to
investigate the effect of dividend policy and the ownership structure on the
financing constraints in the stock exchange market. The population of this
empirical study consists of all the companies listed on the Tehran Stack
Exchange during the period from 1386 to 1394 of which, through
systematic sampling and screening process, 135 companies were taken as
the sample. The results show: a) the percentage of stock owned by the
largest shareholder has a positive and significant effect on the financing
constraints (KZ) variable. b) the effect of active and passive institutional
ownership on the financing constraints variable are, respectively, positive
and negative, but, the coefficient of active institutional ownership is
statistically significant and the coefficient of passive institutional
ownership is statistically insignificant. So, increase of active institutional
stockholders Leads to an increase in the company's cash and as a result,
leads to a decrease in financing constraints. Finally, c) the effect of
dividend relative to total assets on the financing constraints is significantly
negative.
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Abstract

The main objective of monitoring and controlling mechanisms, are
transparency and accountability. Hence, corporate governance is one of the
factors for performing accountability focusing on the establishment of
audit committee and internal auditing in organizations. For gaining more
efficiency and completing controlling role at the organization, audit
committees establish stronger internal control policies by increasing the
quality of financial reporting. The scope of corporate governance’s roles
ranges from guidance and control of board of directors, chief operating and
executive officers to the assurance role with internal and independent
auditing. Audit committee and internal auditing are the management
monitoring tools which provide better management of activities for internal
decision-makers. So, monitoring mechanisms such as audit committee and
internal auditing and controlling mechanisms such as internal control are
considered as the important components of corporate governance. The
matter that is important is that, monitoring and controlling mechanisms
need to be improved consistently with changes in the organization. So, this
article, discusses the significance of the audit committee, internal auditing
and internal control, and explains the role of these mechanisms in corporate
governance.

Keywords: Audit committee, internal audit, Internal Control, Corporate
governance, Risk management

JEL classification: M42, G34, G32

DOI: 10.22051/ijar.2017.9270.1097

I Assistant Professor of Accounting, University of Ferdowsi , Mashhad, Iran. (M.Lari@um.ac.ir)
"MSc student of Accounting, University of Ferdowsi , Mashhad, Iran (Nazari.h@stu.um.ac.ir)
"MSc student of Accounting, University of Ferdowsi , Mashhad, Iran. Corresponding author
(Ghannad@Stu.um.ac.ir)



3 Accounting Research, VOL. 7, NO. 27, Winter 2017

The Role of Internal Auditing in Implementation
of the IFRS

Mahnaz Mahmoudkhani',Reihane Ahmadi’

Received : 2016/11/26
Approved: 2017/02/28

Abstract

In the new world, most of the countries have accepted the International
financial reporting standards as a global financial reporting framework. In
Iran, the big companies that listed in the Tehran Stock Exchange obligate
to provide financial statements based on the IFRS. With regard the
widespread impact of the IFRS on many different aspects of corporate
activities, the internal auditing as one of the pillars of corporate governance
can play a unique role in implementation of International financial
reporting standards in organization. Thus, this paper examines the role of
the internal auditing in converting the general accepted accounting
standards to IFRS. The result of this article show that the internal auditors
must be involved in the IFRS conversion project actively and its presence
should be done at the right time. In fact, the internal audit function should
play a key role before and during the IFRS implementation process. In this
regard, adequate training about implementation of International financial
reporting standards is essential for internal auditing.

Keywords: International financial reporting standards (IFRS) , Conversion,
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Abstract

People from all over the world, use social media to facilitate
communication and content sharing. Social media is a great database of
society’s. Data provided by social media, so-called “big data”. Many
academic researches have been accomplished in this field. The goal is clear
- to better understand the behavior of a society. This paper, studies the use
of social media and big data in the field of capital markets. Behavioral
finance, considers investor’s sentiment as a factor of capital market
volatility. In this context, social media is a new and exciting tool to collect
the data about society and individuals sentiment. On other hand, social
media usage for information disclosure and reporting, transfer corporate
information to stakeholders in a timely manner. Timeliness enhances
efficiency of capital markets. This paper provides an understanding of
social media and transmission mechanism between social media and
capital market and using social media to report and disclose financial
results. Subsequently, the main papers and their findings, challenges and
future prospect are summarized.
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Abstract

Economic growth and development, increased corporate and separating
management from ownership, and subsequently agency issues, drew
attention to the company's financial performance. Investment company as
one of the premier companies of the capital market was introduced in the
United States of America since the 1890s. Gradually investment company
established in other countries. In Iran, they were entered the business world
since the1961. The importance of investment company is to the extent that
is considered an important part of the capital markets and many investors
use the services of these companies, because they don’t have enough time,
financial resources, or necessary expertise to create a proper portfolio. So
they depute it to investment company. As a result it is worthwhile and
important for them to evaluate the company's financial performance. Many
attempts have long been to achieve a model to evaluate the performance of
the company in the world to provide a better assess of performance to
investors. This study is aimed to study these models and measures of
performance evaluation in literature, in order to analyses the possibility of
using them to evaluate performance of Iranian investment companies
according to their circumstances and activities in Iran.
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