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Abstract

Purpose: The insurance industry plays an important role in sustainable development and
directly and indirectly affects the sustainable performance of other industries and society.
The main purpose of this study is to investigate the extent of disclosure of sustainability
components in the insurance industry.

Methodology: In this study, the model extracted in the research of Mahmoudkhani,
Rahmani, Homayoun, and Niakan (2021), which was obtained by analyzing the content of
sustainability reports, was modified and supplemented by reviewing sustainability
standards and guidelines and obtaining expert opinions. The board activity report of 26
insurance companies (7 members of the stock exchange and 19 members of the OTC market
of Iran) for the year 2020 was analyzed. The Chi-square test was used to examine the
differences in the disclosure of sustainability components at the company level.

Results: According to the findings, the three main dimensions of sustainability reporting in
the insurance industry are environmental, social, and governance dimensions. The results
showed that there is a significant difference between the disclosure of environmental,
social, and governance components in double and triple comparisons between sustainability
components at the level of Iranian insurance companies. The disclosure rate of the
governance dimension was 21.71 for each measure and 13.13 for the social dimension on
average, while this ratio is 1.53 for the environmental dimension.

Conclusion: In the activity report of the board of directors, most disclosure is related to the
governance dimension and no disclosure has been made regarding the climate change
component. A reason for paying more attention to the governance aspect is related to the
regulations of corporate governance in the insurance industry, which are implemented by
insurance companies.

Contribution: The findings of this research enrich the research literature on sustainability
reporting in the insurance industry and its results can be used by insurance companies to
prepare and improve sustainability reporting.

Keywords: Environmental Disclosure, Governance Disclosure, Social Disclosure,
Sustainability Reporting, Insurance Industry.
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1. Materiality Map
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1. Inclusive
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1. Principles for Sustainable Insurance (PSI)
2. Principles for Responsible Investment (PRI)
3. 1AIS Insurance Core Principles (ICPs)



o314y day D1y 520 53 Il dre 5 Dle 5 5e Aspllsl 5 Jgems plos] 5 A 95 5 =2
Sk an g 5 aa badaly 55 (GO Dle 55 90 5 (gme s Cab 00 2 5 Il el oiip il SIS
59 LESSL (O gomen ple 2l 5o & Sl S5 4 oY (Y0 ol peb Jl o
2l b s 55 ae S 3 ol 5Y 55005 ol 4 Jl 55 ol 6 K818
Ayls (’wa olos GL«&

o 93 oy Lo b i KU L (6508 Jlo 55 Olgr 3 (S5l BOL L 055 0
SIF)T 5k 4o mazes (PSD Sl aey J ol alezr 51 0L S 3,5 15 sl Colual
6 g0d 5ot Ayl o (55K e ) 03 KUK L HAIS) Ty 1 BL Ml il 5
Sl O Hsws Ol tay Gler perme Lo (YY) SEL 5 5y Ll e
Oyl g Ol R s ol felse plosl Gl o 50m,y U L sl ags QIJBU,Q\J\KQ};L;
Wby Cou bl den mezee S Sl S5 4 05V LSL VY JL B Glaay glanS 2
La s 5587 4o OLBL 31 (6ol Sl 4 4 55 b Sl 0l S5 dowie o Olojlo  Jaomoos
(ol Sl Ay pams (Ll 31 55 el cal 5 dils S et OBL (Ml il 3
o 4 pl caey LIS 8 5 by 58 S1 (gobew 55 (glodT 53 & o sl 51 g0
o izt (sl i)l S sl 45 5 sboles chyles (6l 5 olerl sl s 21 S
S ol 03 el l (Y el o (S 3l el a5 (ST st oWl )
el sy (g ool LIS s Ko b oKes 5 0Lyl A glacS s
S P el S e 5 oIl Sl il S 4 b es s 6l 5 el (e 5
55T a3 1) day Sl dre 5 e

SS A pleirl S 5 oL S (g 53 (T8) (o plg S slaasl
S 515 Ol (Olgr 8,5 <8751+ 0 )N100 5 (Ol 5,5 <S7,5¥0+) G250 glacs 4

1. Principles for Sustainable Insurance(PSI)
2. The Sustainable Insurance Forum (SIF)

3. International Association of Insurance Supervisors(lAIS)
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1. Discrete Reports
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